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, 2. Funds for Taxes and Insuzance. Subioct to Lenlirs option nuder poraengbs 1and § Linvof. Boroaor <hall pay 1o Lender
b on the day monthiy installisents of princpal abed atorest are pavabde nndor the Nowonnn? the Note i pand i il sum (Lerein
“Fund<") iqual to onc-tactith of the yvearly taves and s smnents which mny attun ;_.urn\- over thizs Morrge e ened grenned rents
on the Propary, of any, phis one-twelith of yvearly promin meratlnent for Lazand ¢ Cptie ene-tad ik o8 venrly preomdum
! iestalitients for mortgage insaranee, i anv, all as pemsonably estimated initiadlv aed frem teee co tee by Teeder on the basis oi .
o assessments ond hilts ;n!x.l reasonable etimate s the pend. The Fands <batl be el in o stenmanon the deposis or oconnts of which :
are irsured or guaranteed by a Foloal or state sgeney Gnelidimg Lendoe i Lendor i< suk annsdnreoy, Londer Bl apply the

Funds to pav <add taxes :
ing the Funds or vonidy

ag aned compiling said sesessmonts and bils Becreaer s endor may oo i wntine at the time of
exceition of this Mortgage that interest on the Funtids shall be paid to Borroaer, aned anloes such apeee eraint is mule, Loneder shall
not be requited to pay Barrower any interest on the Pund<s Bonder sbatl give to Bosrowe:, arthont chage, an snttal :u-couming of
the Funds showing eradits and Jdebits to the Faruls and the jurpose for which vach debit 1o the Pancds was meade. The Pends are
pledged as additional security for the sums seonred by this Morfg.ege. :

I the amount of the Funds hedd by Tendvr, regether with the futiure monthdy inatabnoonts of Funds pavable prior to the Jdue
dates of taxes, assiasmants, insuranee pooomiums aml grovnd nonts 2hall execod the anennt rognrad to pay sebd taves, assessments,
insurance preomiums aned gronnd rones asothey falldue, suck oved < shall Beat Beerowi s option. eithor promptly repaid to Borrower
of iredited to Borrower on monthly in-talments of Funds, I§ the anenn of the Funds el by Lendor bl not b sufficient to
Pay taxes, asscssmnents, insuranee pivminns and gronnd ronrs as by fall e, Borowar hall pay to Ponder any amount recessary
to make up the deficks ney within thirty days after netiee from boder to lhrrr.-.ur regrieeting pavocnt thereof.

v sernents, instranee po i ated grotied oonts beodeor shdl ke o b fosa holling and apply- ‘
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Upon pasment in full of all sums secured by this Mostgage, Lenedor shali poomptly u-l'r.-::.i to Borrower any Fuods held by ‘
f Lender. .'________
; If urader paragraph 1S Lereof the Profetiy is sold o the Proj sty 1= oths o ovuirad by Loy Torebr shall apply. no later
} than imenediztoly prici to the sale of the Proj<ny o i< eoguieiren by Lend o any Fueeds b by Leeder at the time of applica- H
E tion as i crodit against the st sooured by this Motz ze, i
: . b
3. Application of Payments., Unbos apphieable ow prenidis eaborwie s wdl pavients reacivad by Lender under the Note and ;
, parzgraphis [ and 2 boreof shalt L opptiod by Loz ko et o oo of aoneunts pavabh o Lend o by Borrones undor parageaph f
2 Lereof, then to mterest pavable on the Note aned oo Funin Adhuenoce af any and aben o the prindipal of the Note and to the L
; pnneipal of Future Advasees af any. '
' 4 Charges: Liens. Borrenor sBall pay il saves assosminrs and other choarge s, fires and popasitions attributabds o the
- Projerty which may attain o prionty osir this Merteage, and greand ronteafl any. a0 Lenders wptien in the manner grovideld )
1 undir parageaph 2 borcof v by Boaroner making javaent whon deesdieectly 1o the paves th reof. Brrrower shall promptly :
furcish to Lender all pottees of armonnts die unebic this poaagrapb and o the cuent Boommae s bl moke pasmeent directly, :
. Borroaer ~hall promptly furmish to bender reecijpts avibining ol pavments. Barewnr =holi prompsly Jischares any lien whick
: bas ;n-uriu' orvar this Mosrzage: proviebed, that Borroaer =3 b wepured ronabic hrze cnn on b Hen o long as Borrower shall
i SETee 30 Wrtng to the pavment of v obligarion sovinad by ~':-‘ Len in o1 noanrér e tablbe to Lender or shail in gooed faith
- comtest such ben by, or vl opforceriant of =ob lenoin, Bl oo echings wbn b opernde 1o pnovent the ¢nforcrment of the Len s
i or forfeittre of the Projorty or any jart thercof. SR
¢ 5. Hozrazd Insurance. Berrower =kl | I the VL TOVETLE IS LN 4 Ni-E T boreafter eviterd on th I’n‘-;-ﬂly‘ insured .:zg:ninsl
: s by fire, bazands ineloded within ehe tere moxreralad cov fege oaredl wue B oather bazaadsoas Lswelie oy pegpnre and in such
smounts amd for sueh jarnieeds ov Doreder may cogiine >
;

pranbedther Bemdor fB ol o reonine that the amont of such coverage
xoeed that amount of coverage foepiiresd to pay the =oims < vored baothas Maorng
The hetifater carricg g rovidiog the mar e Sl Ve abomen by B snbost to g

roval by Ernder; provisdad, that such
apgruval shall pot bounroeenably withbeld M fremndines onineinanes potio - bl baopasd at Lendir’s opticn in tl.e manner

providel under patagraph 2 benef o by Barroner roking padrirnt. whin Qo directiy to the insnuranse carrldr.

Al insiranie poboes and reronals tharoof stall Toan Bt oo b to Lender and 22l inelude a standand mortgage clause
i favor of aned 1 fonn acevptable 1o Londin, Leneder <ball Bave the righe to bold the poliics and 10 nenals thereof, and Borrower
shall promptly fuinizh to Fender all renewal potices andd ail recapts of patd prempims {h the cvent of loss, Borrower shall give
prompt notice to the naiano: Gzl and Dereder aned Brncder may make proof of as il rot made promptiy by Borrower.

Unl<x Isndic snd Barroair othsmise zgree in wniting, inenriree prooveds Jball be appliced to restoration or repair of the
Property damagel, provided se b nsrenanan of repor i< econstnrally fowable and the secunity of thiz Mortgage is not thereby
wibde or af the sequrnity of this Mortgige would te impaired. the
teutatee proceaads skalt be apphed ro the aimis secured by this Masrgaze o with the exvcmsai any, pai-l to Barrowner. If the Property
is abandoned by Borroner or if Botramer fals to nopend to Loneder witkin 30 days after sotice by Irndere to Borrower that the
IESUraDre €arrier rFers tee =4 1the a chiimn for 1miranee benefits Tondop 15 autbanzad 1o enlect and apply the ineorance proceeds at
Lendir's option either to ristaration o repair of the Projenty o torhe sans sevired by rhis Mongage
; Unless Toneder and Brarower othermaise sgree in wihing, any
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nnpaired. If such nossorstwen of mgair 15 ot econemieally fe

sieh applieation of proeedds to prineipal shall rot extend or
i jostpone the Jdue date of the eonthly instailments refereied 1o paragraphs 1 and 2 berend or change the amount of such install- -
: ments.

¥ under paragraph 18 Lercof the Propeoty is acpirad by Leadero adl right, nnte
policies and it arsd tothe procrcdi thonof (o the ovent of the

aned intere~t of Borrawer in aned to any mmsurance

simes seenre] by this Mortgige tmmaliately prior to such sale or
acqui-Hion) resaiting frons Jdamage to the Property prior (o the ol or aoquiation 2lall poss to Leneder,

e 4 el

§. Preservation and Maintenance of Propettly: Leaseholds: Condominiums. Hortaner shall keep the Properiy in good repair
snd shall not g« rmat or commt waste, it at. of detenionation of the. Projenty and shall somply with the provisions of any
leaze, 1f this Morgsge 15 o0 a baschold I this Merigigs 15 en 4 somdotnninm utat, Borroaer shall porfornin all of Borrower's
ohligaticns uneder the dechiration of condomininm or maeer Joed. the by-tas and ngulations of the condominium project and
constituent docurnents

-t

7. Protection of Lender’s Security. I Horrower fals to parfonm the conitnts atel wredinents contained in this Mortgage, or
i any action oz proceahing s commeneed which matennllv Tt Boralors antvaest an the Projerntya wohinling, bat rot limited to,
cminent domain, incol oy, eonde enfonfne BT, or atrang et o poecoalings manolong 4 bankiupt or Jdeaalent, then Tander at
Lendor's option. up«n Lotre to Bartoacr, moay neike =il apg canneess disbrse sn b sines aned take such adttan as i< nacessary to ]
proteat Lender's intere <t snehnding, bt wet limated to) dibiizec e it of nosombb atterrey™s foes and entey sipon the Projcity to
inake Tepairs. Any amonnts disbirsa by Bereder peasiant to thes pangng b Tosthantoness thoreon bl become a’dditional indebt-
eiiness of Botraner ~eoriresd by this Mortgige. Unlv=s Boaroasr and Lazeler agroe 1o orber terms of pavinent. such amounts shall be
: javable upon notice from Tereder to Botromar repsting pasiie Gt the ponf, aned <Lall Boarnterst frean the date of dibursemint at
! the ate statedd in the Note unb o pasinini of miterst ot seh e aankl be contrary to apphieable Loal in which event suck

amounts shall bear interest at the highest 1ate jarmi-atte by appleabd Lo Nething contained an this paragraph 7 shall require !
lender to incur any exj« nse or do any act Legeninde s

™
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8. Inspection. Jander may make or canse-
Lender =ha¥l give Borroaer notice
the Projcity.

to b ke toeenabhe entre s ujon and inepecions of ihe Projerty. providol that t
For to ahy sk aspeition sjeoiving roeondd can tharefor ielaeod to Lender’s intoeest in
F H *k ARIE 4

9. Condemnation. The premeeds of any anard o clam fer dinoge s Lot o venpientnd gn connes tiomn u:th any onndemna-
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tien or other 1aking of the Projeriy, or poart thenof, ot for convevanae in boa of sondemnation, as Lepehy assigned aned shall be I %
- - .
gl to bendir, ®

In the overt _..f o fetal Mlumz ()l the lfu'-( [t\ the |'n-l(-!- “Eall s ;.- sl ter thae a2y el |-_\’ thi< .\[f-l?g!‘l'. «ith |}-."; 'N‘
exere=ab any. paed to Bogrower, Inothe ovent of 4 pariid talang of the Pog oty nn®oes s el Forodir oborwis agree in t(”) :
4 antitg. there Bl e apphdd tothe s .---lnfol b this Mattgoge —aeh popestem of the proeeads s 1= ol to thit proportion <t
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